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ACADEMIC APPOINTMENTS

Postdoctoral Research Fellow Mar 2025 - present
Department of Economics, The University of Oxford
Host: Prof. Alexander Teytelboym

Non-Stipendiary Research Fellow Jun 2025 - present
Nuffield College, The University of Oxford
Host: Prof. Paul Klemperer

Postdoctoral Research Fellow (expected) Jul 2026 - Jul 2028
The University of Helsinki
Host: Dr. Saara Hämäläinen

REFERENCES

Prof. Simon Loertscher
The University of Melbourne

Contact: simonl@unimelb.edu.au · +61 (0)3 8344 5364

Assoc. Prof. Ivan Balbuzanov
The University of Melbourne

Contact: ivan.balbuzanov@unimelb.edu.au

Assoc. Prof. Péter Esö
The University of Oxford

Contact: peter.eso@economics.ox.ac.uk · +44 7472665182

EDUCATION

Ph.D. in Economics Jan 2021 - Jul 2025
The University of Melbourne
[ Dissertation: Essays on the Design of Efficient Trade and Bargaining Mechanisms

Ph.D. Visiting Research Fellow Apr 2024 - Jul 2024
Host: Assoc. Prof. Péter Esö, Prof. John Vickers
The University of Oxford

Master of Commerce Feb 2019 - Dec 2020
The University of Melbourne · First class Honour

Honours Degree in Economics Feb 2018 - Dec 2018
Australian National University · First class Honour

mailto:toan.le@economics.ox.ac.uk
https://www.linkedin.com/in/toan-le-2ab7b9201?originalSubdomain=au
tel:+447831677453
https://levokhanhtoan.com/
https://scholar.google.com/citations?user=xH88HMsAAAAJ&hl=en
https://github.com/toanlecon
https://twitter.com/toanlecon
https://www.nuffield.ox.ac.uk/people/profiles/toan-le/
https://orcid.org/0009-0003-7283-4303
https://www.economics.ox.ac.uk/people/toan-le
mailto:simonl@unimelb.edu.au
tel:+61383445364
mailto:ivan.balbuzanov@unimelb.edu.au
mailto:peter.eso@economics.ox.ac.uk
tel:+447472665182
https://hdl.handle.net/11343/356815


Bachelor of Economics Feb 2015 - Dec 2017
The University of Queensland · Dean Honour’s Roll
Major: Quantitative Methods

FIELDS

Mechanism design, bargaining theory, industrial organization

PUBLICATIONS

1. A demand-and-supply approach to markets, core stability, and mechanism design
(forthcoming, Journal of Economic Education)

2. AGV mechanism balances the budget with minimum total transfer variance
(2026, Journal of Mathematical Economics)

3. Robust lower bounds on monopoly profit with α-concave demand
(2024, Economics Letters)

Other Publication(s):

4. Geometry of Gains: How Competitive Markets Keep Everyone on Board
(2025, Mathematical Intelligencer) with Trang Le

WORKING PAPERS

1. The shadow price of rationality (submitted)

2. Strategic defaults in emerging land auctions: A case study in Vietnam (submitted, with L.D.)

3. Strategy-proofness versus collusion-proofness (with Alex Teytelboym)

4. Static and dynamic “Stackelberg” mechanisms (with Alex Teytelboym)

5. Stability by design

6. (In)complete information bargaining (Job Market Paper)

7. The simple economics of the impossibility of efficient trade

SCHOLARSHIPS AND AWARDS

FBE Graduate Research Enhancement Grant 2024

FBE Economics Graduate Research Abroad Travel Scholarship 2023, 2024

M. A. Bartlett Research Scholarship 2023

Jim Perkins PhD Travelling Scholarship 2023
For visiting Oxford University

University of Melbourne Research Scholarship 2019 - 2025
Master of Commerce, Doctor of Philosophy in Economics

ANU Honours Scholarship 2018

UQ Undergraduate Scholarship 2015 - 2017

https://about.uq.edu.au/sites/default/files/2025-07/bel-deans-honour-roll-2017-sem2.pdf
https://www.sciencedirect.com/science/article/pii/S0304406825001259
https://www.sciencedirect.com/science/article/pii/S0165176524005214
https://link.springer.com/article/10.1007/s00283-025-10462-6


SEMINARS AND CONFERENCES

2026: Nuffield Theory Workshop (scheduled, Oxford); Department Theory Seminar (scheduled,
Helsinki GSE); Oxford Economic Theory Workshop (scheduled, Oxford); Conference on Market
Design (scheduled, Tokyo)

2025: PhD Completion Seminar (Unimelb); Job Market Talk (Helsinki GSE); Job Market Talk (Ox-
ford); Transatlantic Theory Workshop (Bocconi); Department Theory Seminar (Royal Holloway)

2024: PhD Conference (ANU); European Economic Theory Workshop (University of Manchester);
Microeconomics Theory Seminar (University of Oxford); Department Seminar for Economics
Theory (ANU); PhD Brown Bag (Unimelb); Australian Economic Theory Workshop (Unimelb);
23rd Conference Society for Advancement of Economic Theory (University of Chile)

2023: PhD Brown Bag (Unimelb); 40th Australasian Economic Theory Workshop (ANU); PhD
Summer Institute for IO and International Trade (Flinders); WEAI 17th International Conference
(Unimelb); Department Seminar (UQ); Markets Contracts and Organizations Conference (ANU);
Vietnam Economic Annual Meeting (University of Danang); Asian Meeting of the Econometric
Society (Nanyang Technological University); Econometric Society Australasian Meeting (UNSW
Sydney); European Association for Research in Industrial Economics (LUISS University); Euro-
pean Meeting of the Econometric Society (Barcelona School of Economics); Department Seminar
(Deakin University)

2022: PhD Brown Bag (Unimelb); Melbourne IO Workshop (Monash); Economic Theory Work-
shop (Deakin); Asian Summer School in Game Theory (NUS); ISEO Summer School (Iseo Italy);
Asia-Pacific Industrial Organisation Conference (Sydney)

TEACHING EXPERIENCE

Lecturer 2025
The University of Oxford
Delivered 5 lectures for MPhil Maths Crash Course

Guest Lecturer 2022, 2025
The University of Melbourne
Delivered the Microeconomics lecture for first-year PhD students (one lecture in 2022 and one in 2025)

Teaching Assistant 2021 - 2025
The University of Melbourne
Undergraduate: Introductory Microeconomics, Quantitative Method II, Competition and Strategy, Econometrics 2,

Econometrics 3

Graduate: Microeconomics for 1st year PhD, Microeconomics 2

OTHER ACTIVITIES

Refereeing: Journal of Economic Theory (× 2), Journal of Economic Behaviour and Organization
(× 2), Economics Letters (× 1), Mathematical Social Sciences (× 1)

Research Assistant: Prof. Simon Loertscher (2021-2025), Prof. Ivan Balbuzanov (2022, 2025)

SKILLS

Programming: Python, MATLAB, R, Stata, EViews, Mathematica, LATEX

Languages: English (fluent), Vietnamese (native)


